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0 HP SKLV

$ FIW RIWQP IWXQGHUMRRG E\ W | HRZ
$P HUFDQV + DIGIG E\ QDARQDAHZ VDV W+
YFKD@IQJ HoR! $P HUED WH RYHUBRRNRGH
WIQ) W UIHVTHOASHRS®! 7KH SHRSGIR!
0 HP SKIVDUHWHJ@ P HURI KRSH WDW
EHDP VWURXJ K WH GDUNGHW RI KLTK
FUP H SRYHW DGGIFVIRQDQG DEXVH 7KH\
GUHDP RI DZ R Z KHH WHIUI HGRZ

FIV] HQV | DFH D EWI KW X\WUH RQH
FKDUDFWU] HG E\ KHDOK YMDOW DQG

| GXUKIQ) 7 KHVH IQGLYIGXD® DUH WKH
XQUXQI KHIRHVRI RXUWRY U DVWRY \ HWE
EH VKDUHG Z MK WRXVDQGV R H| SHAVBQW
P RP VWURXJ K WH J HQHIRVW RI SHRS®
@H\ RX

" HDUKHWR Z HZ RX@ QNH VR LOWRGXFH
\ RXVRVIKHO HP SKLV0 RUWQIQJ &HQIAU
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: HGFEMIHWRVHHUHDO WQJ [EG
FKDQIHVZ HHS DFUIRWO HP SKIV

,P DI IQH DFIW Z KHUH WH @ KVRI
KRSH DQG WH Z DUP W RI

FRP SDMRQIL@HYHY FRUHU

Z KHUH HDFK @H LV FKHIMKHG DQG
HYHY P RIKHUWR EH VP HWZ WK
®RYH 7KLY YIMRQL/ WH KHDWAR! RX1
P IQMAI DAMH O HP SKIVO RUQQJ
&HQMU Z KHWH Z H H WIQG WH
WDQVI RUP DAWYH ®RYHRI - HVXVVR
XQGHWHUYHG SUHI QDQAP RP V
WURXJ K P HGIEDGFDUH

© KIBI Z HUHFRI Q] H WDWZ H RQD
SO\ DVP DOSDWNQFIW Z IGH
WDQM RWP DARQ RXULR®! LV VD

W QUEDQMN DXQFKHGIQ ~ RXW
Rl ®YH | RUP RWHWY DQG WHIU

QHZ ERWV WHO HP SKIVO RUQQJ
&HQMULY D SUYDMO | XQGHG
P HGIFDOF@QIF SLRYIGIQJ 1UHH 1X@
VHWYEH - HVXV FHQWUHG P DML
FDUH R SUHJ CDOWP RP VIQQHHG

$VWH VR®! P HGIFDOF@E RI1HUQ) FRW
IUHH FRP SUHKHQWLYH SUHQDVIBFDUH 1Q

0 HP SKIV Z HDUH GHHS® KXP EGIGE\ \WKH
RSSRUXQW VR GNDUP V/Z VK iKH GFDO
&KXUFK DQG WH ELRDGHUO HP SKLV

FRP P XQW 7KURXJ K WKH P HGEEDCP IQMAR
* RGJDYHXV RXUJ UHDMWR 1V
FROMEXWQ VR VKH UHWRUDARQR! WKH
IDP 1O XQW: HWMYH VR EUQJ DERXVWKLY
WDQV RUP DMRQVKLRXJ K VIKH SLRI RXQG
@YHRI - HVXV DV GHILQHGLQ
&RUQKIDQV [P SDFWQ) QRARQD

0 HP SKLY EXWDOR H WIQGIQ) RXUUHDFK
EH\RQGIRQHP RP  FKIG DADWP H
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7KHO HP SKIVO RUQJIQJ & HOMUSWRYIGH
)5(( - HVXV FHOMUHG SIHDBDEG
SRWEDWXP FDUH VR XQGHU UHVRXUFHG
SUHI CDQNZ RP HQIQCHHG
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1O RU FRH YDOH

. WEQFD@® YDVHG YRHVKLR
. MRXWKH: RGR * RG HWIEV\VKILWZ W FX@YUH
2 XUELE@FDORXQGEDARQDGFKRY HYHY P HAEDADQG
RSHIDARQDGGHFIMRQZ HP D\H

B crP SDWIRQDWA & KUMWE HQWALHG &DUH
2 XUFDUH UH GFWWH KHDWR! - HVXV SHYRQDO
GIQU Q) DQGGHHS®O IHDMRQDO:  HUHP IQG HYHY RQ
FRQQHFWMG VR Z KDAZ H GRWDWKH. DUHNQRZ Q ®YHG
DQG YDOHGE\ * RGDQGWDW- H Z DQW D UHDMRQWKIS
Z W WHP

, QWIQURQDOL RADE RUDVRC
7KHIDP IO R * RGLYGHI QHG VR I XQFWRQDVD

ERG. QRADVIQGHSHQGHOABDWY :  H SXUXH XQW
DQG SDWZHUKIS EHFDXVH Z RINQJ VIRI HWHUUH BFW
+ IVQDMUH DQG P XGSOHVWH [P SDRWR WH* RVSHO

B 5rouwrorHooRw
5 HDWRQUKISV DUH Z KHIH WDV RUP DARQKDSSHQY
7KRXIKWH FDQEHP HWA DQGFRP SB[ ZHUHX\WH
RZIWGILYZ : HWB HQDJHG FKRRVQ) JUDFHDQG
SHYWHYHDQFH EHEDXVH SHRS®I DUH Z RUM WH H T RWA

B (oo we 0 HeIRQH 0 RC
2 XUSXUXIVRI H FHIIGFHIBZ VIURP GHYRARQ\R
&KUMA: HOERUZ I GO HQFH KXP LoV DQG BYH
NORZ 1Q) WDVKRZ ZHVHYHUH BFW: KRP Z HVHUYH
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,QRYHUD GHFDGH RI RSHUMRQ \KH

0 HP SKIV0 RWIQJ & HQMUKDV J DUHIHG
WIMMMEY VKDWQGLEDWA VIKH QHHG | RU
DFFHVWIE®! DQG FRWI LHH P DWALQDO
KHD®KFDUH 1QO HP SKLV 61QFH ZH
KDYH SURYIGHG SUHQDVIBOFDULH | RU

P RP V DQG GHAQYHWHG EDELHV

( DFK Z HHN Z H UHFHLYH FDQY | LIRP P RP \
Z IMRXWQVXUDQFH DQG QRZ KHUH HOH VR
WD 2 XUHFHSIRQMAUHSRUMG DQ
DYHWDIHRI QHZ DSSRIQWP HQW

SKROQH FD@ HYHU Z HHN 7KHWH P RP V
FRP HIWRP GLYHUH EDFNJ URXQGV
WHSUIHVHQWQJ HYHUY SDUARI RXUFIW  Z 1V
GHP RJ WDSKIFV VWMDWOQFOXGH

&DXFDVDQ
$P HUFDQ

/DWQR DG~ $IUFDG

1 RARQD FDQZ HTXDQAI\ D QHHG
WUWRXJK RYHU  \ HDW/RI SDAHQW
P HWIEV \WH 0 HP SKLY FRP P XQW
DOR GHP RQMDV D FRP SHAI
GHP DQGIRUFDIH 7ZRRI RXU
SDUAHUQ) SUHI QDQR\ UHVRXUFH
FHQWAW \VDZ D FRP ELQHG QXP EHURI
RYHU P RP V Z DI VIKLRXJ K VIKHL
GRRW/ Z KR X®P DM® QHHGHG
DFFHVE®! KHD®IKFDUHU VRP HVIKIQU
EH\ RQG WHWUVFRSH R VHUEHV

$GGMRQD® 6KHE\ &RXQW/1QI DY
P RWDOW WDW LHP DIQV DP RQU ViKH
KL KHVWAIQ VKH QDVRQ Z IV FHWAILO
0 HP SKLV] IS FRGHV H| SHUHQFLQJ

P RUH 1Q DQAGHDWY VMDQ VRP H KILG
Z RUTS FRXQWIHVE @U HO GXH VR @FN
Rl SUIHQDVIBFDUH 7 KLY WDQUDMAV VR [
WDJ IF IHDDW 0 HP SKLV P RP V DUH
FKRRVIQJ @ H \ HWRVIQJ VKHLU
EDELHV Z LVKLQ VIKH | LA HDU
XQGHWFRUQI KRZ FUMFDCSUHQDVIZO
DQG SRWBDUXP VXSSRUMAKO LV

7KH QHHG LV XQP IMINDE®! EXVWKLY I\
MVWWKH EHJ LQQIQJ Rl RXUWRY 7KLV
LV Z KHUH\ RXUVXSSRUAEHFRP HV D
QHIOHRI KRSH KHDAQJ DQG
WDQVI RLP DVIRQ
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7KHO HP SKIVO RUJIQI &HQMUSLRYIGHV P XFK QHHGHG FRWW UHH P DWALGQDO
KHDMKFDUH VHUYLEHV 1 XQGHG HOMHO B\ SKIDQMURSIE VRXUFHVONH\ RX : W\ RXU
JHQHIRW ZHSLRYIGﬂI—MA—QAUP HGEDOMHWIEHV LQF(XGQJ GDJQR’\MFXGADRXQB\/
OEV DQG SWRYIGHUFD y i 2\

DGGUHVMQI WH VSILIY
Rl RXUSDAHQN

48,&.
)$&76

. SUYDM GRGRUIXQGHG Z HGR CRAWHFHLYH J RYHUP HOAXQEQ)

&DUH LY SUIRYIGHG DAY HUR FRWWR DOSDAHQN , QUXUDGFH LY QRAHT XILHG RU
XWD) HG

3URYIGHYDHFOSSHGDW  SDAHQNSHUGD, P IQXWM DSSRIQR HONBW
DERZ | RURCH VR RQH UHDMRQDCSDWHOAP IQMAE DQG HQUXUH RYHUDOWE | KHDOK,

, QMQARQDD SDWZHUHG Z WK FRP P XQW RU DQYJ DARQYWDWSDIUP RP VVZ W
P HQRW XQMMH FKIGV QG ELLWGD:

H
H
H
. 6XVWIAQDE®I FRP P XQWUI 3 DWZHUHG Z W FKXUFKHV Z KR DUH HT XISSHG VR UHFHLYH
H
H
H

SDWHQN DQG WHUFKICUHQIQM DGVRISEY 10P 1O 1P SO @H GQJ Z RUK DQC
Z\VGRP

$FFHW VR FRWM UHH GFHQUWHG FRXQUHBLY P HQBOKHDO SUR HWIRQDY
&RP STP HQMY \KRSSIQ) H SHUHQFH IQRXUP DMUQIW FDUH FBVHW

( VREQKHG GHIYHY SDWZHUKISV Z I BFDOUHSXWE®! KRVSIVIY
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( DUD FKLGBKRRG LOMYHOURQ LY DEX] ] Z RWG
LORXUVRFIHW : KI®I Z H DFNQRZ BIGJ H WH

P DQ. WDQVIRUP DAYH Z D\ VRU DQY} DMRQV DWH
UHDFKIQI FKIGUHQ Z H EHIHYH KDWAKH HDUDHV
IRP R IQMUIYHOARQEH] IQVZ IV WKH P RWHU
DQG | DIKHU

7KH1 XUH ) DP 1O 3 DUHUKIS RU DAL DARQ

GHP ROWMDWAV KRZ [P SRURQAWY VR UHDFK D
FKI@ E\ HP SRZ HUQ] WH P RWHU 7 KURXIK

WHUUHVHDUFK D QXWH Z DV SDURHUHG Z VK D
IWAMP HP RP DQG UHI XOUL® YMWIG Z WK KHU
XOMOMH FKIGY VHFRQG ELKGD:

7KH UHVXQOV [ URP WLV SLIRILDP DWH
RAMBQGIQ Z MK \WIDAYMEV VXFK DV D
UHGXPURQLQ FKIES DEXVH DQG QHI BFWD
GHFUHDVH 1Q EHKDYIRWDADQG [QMMIFWD0
SIREGP VDADIH DQGD  GHFUDWHIQ
FKIGS DUHW DADJ H

7KW IV WH NQG Rl IQMUHQARQWDWIAKH
0 HP SKIVO RUQIQJ & HQMUGUHDP VRI |RURXU

FIW : HIILP ® EHIHYH WDWADQV RWP [QJ WH
QHVR P HQDQG Z RP HQZ L@/SDUN D VRFLHVEZO
FKDQJ H WDWZ [@HYHUEEHIDM DFLIRWO HP SKIV

7KLV 1QI RUP V RXUDSSURDFK DWKH 0 HP SKLV
0 RWIQJ &HQWAU
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) REXVHG RQWH Z KRB SHYRQ Z H EHOHYH WD\ KUMAY WDV RUP DARQDCGRYH LV WH WK

VRXUFHR! Z HOEHQ) 7KIVEHIH DRZ VXV VR FDUH | RUMH VSILWXDOSK\ IEDOHP RURQDO
VRFIDODQG HFRQRP IE Z HHW R RXUSDWHQN WHUI DP L0HV DQGWHUFRP P XQWAV
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. H P IBMRGHVIQRXURXH R VHYIQ) P RP VDQG EDEIHV
6P DUMIQO IQVAIH
OXQFKHVWHO ROQQ
&HQMUIDVD
SUYDMD GRRUIXQCHC | o 1P sKiV 71 BDGQ!
EKUIMAFHOMULC | p Rypw EHFRP HY
P DMOWFDUHW | -0 RQQ SIBW
ZRPHIQGHG | GFDMRQ DQGVHIHY
W1 IWVBEDRHQAQ
O $xaxwv
0 RQQ) &HOM
EHFRP HVDVHSDUDW
F RIDADARQDL @ $xIxwW  ——
VAEDMV 0 HP SKIVF@IF
P RMHYVHIYHG | WP SRUDUD SDX\VHY
VHYIFHVGXH\ROFNR
IXQAQ) DQGEHIIQ/\WR
UH HQNMRQWH I XVMUH
— 1RYHPEHU O R WHP IQWY
EXFFHMX® KRVA
[IYAMDQXDOXQBIIMQ)
EDQTXHW DKIRUE
PRRHFRAWPIQ @ rppey ————
0 HP SKIMYG-MLH $IWUDMQ )
QHGIRDO RAQ) | IQVHHGIXQEQ) W
&HOM. | 0 HP SKIVF@IF
UHBFDM\R
— $XIXWV O 3RSOUSYHOH Q!
0 HP SKIVF@XE [ GRRUR3OQHG
RIFD® RSHY VHH\ | 3DUIHOMRRG DG
IIOVEDAOQADL | SUHSDUHVVRUHRSHG
FHBEUDWZ ML
UEERQ FXWIQ)
FHUP RQ DIHZ

ZHINVOM
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<RXUSDUWHUAKLS | XHY DWUHH \ HDUYIMRQI RUJ URZ W, \WUHQI VIKHQIQ) RXUWIDP DX
FXGOXUH H] SDQGLQI SDWHQAFDIH DQG SWRIWDP 1P SDFWDQG HQVXUQJ WKH | LQDQFIDO
KHDOK WDWAXWIIQV WY P MRQBQ WAP

7KUHH <HDU3 IRMIFWAG %XGIHW . H\ 2 EMFWYHYV

WHQI WHQ FRUH RSHUMRQY \WEELT) H
H SDQG SDMHQAFDSDFIW Z WK H MAQD \WDP

' HYHRS RSHUDMWRQDGBIDGHUKIS DX
FWUH VR VXWRIQ TXDOV FDUH DQG
HGJWRZ W

(;3%1" ' HHSHQZ KR®I SHWRQFDWH
WURXJI K 1Q KRXVH VRFIDXYZ RUIN DQG ELRDGHC
FRP P XQW UHDFK

+<5(&855,1* * )76"

6 XWILQDE®! IP SDPVEHJ LQV Z IK | DIVKI XOHFXUIQD VXSSRU7Z KLY FUHDWAV WH
GHSHQGDE®! | RXQGDRQ WDWDTRZ VV XV VR SOQZ VHO MZ DUG LHVRXUFHV
UIHVSRQVE® DQG SURYIGH FROMMMQAFDUH VR HYHY P RP Z KR Z DOV WURXJ K RXU
GRRWY $WIKH O RUDIQJ & HQWAU VIKLY FROVIIQR\ LV YIVBO: KHQDP RP EHJIQV
FDUH Z VK XV Z HFRP P MR FDUQJ | RUKHUVKURXJ K D@IQCH P ROV RI SUHJ QDGR
DQGEH\ RQG ( DFK P RP Z HVHWYH LV DDHDG\ QD YX@HWE®! SOFH DQG VKH

GHVHUYHV FDUH KDWY FRP SDMRQDM FROUMMQADQG GHYHUIQMUXSWG

&XUHQD UHFXWIQJ JIIWP DNH XS RQD Rl RXUEXGJ HW7 R VX\WEIQ
RSHUDMRQV DQG J XDUDQWH XQQMUXSWG FDUH Z HDIP VR LQFUHDVH WDWIR

© M DWUHH \ HDUS@QIQSOFH Z HIH LOYIMQJ GRQRWY/VR P DNH DQQXDCARUP XQ
\ HDUFRP P VP HQA WDWAAHQI VWHQ VKH | LODQFIDA RXQGDWRQ QHHGHG VR VHUYH
HYHW P RP DQGEDE\ U |UIRP WKH I LIMDSSRIQP HQAIURXJ K GHIYHY & DQG
FRQAQXH H SDQGIQI RXUUHDFK \ HDUDI WU\ HDU
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Y, ®YHP \ FDUH KHUH EHRMAUWDQWH FDUH, YH UHFHLYHG HOHZ KHUH \ WHHO'P RWH
SHIRCDO QRAMNHWH MWW DOAD FKHFN 7KH DRWD@ FDUH DERXVKV DQG RXUEDELHV |

Y, GROVWKIQNWH FRP P XQW VKRXG BVHWH O RUQQI &HQMU W/ DWKHWHDVXUH DQG
YDOHWRO HP SKIV p

Yy7KHO RWQIQJ &HOMUFKDQIHGP\ @HDQGP\ 0P 1® VOYHV , FDP HKHUH EHFDXVH WH
DIH@HICP IO p

¥7KHIH QHHGVVREHO 2 5( SOFHVOH WYY

Y7KDQN\ RX JX\ V IRUKHSIQI P HRXWDQG FKHFNQJI RQP \ FKIG 7KDQN\ RX | RUEHQJ
IXQ P DNQJ P HOXJK HYHY WP H, FRP H DQG I RUMWEHQI QFHRP Hp

Y, FKRVHWH O RUQQI &HQMUEHFDXVH, KDYH D YHY BZ IGFRP HDQG QRIQUXIDGFH DQG
WH Z HHKHH VR KHS P HWUWRXIK P\ SUHICQDGR p

Y3 GDVH DBZ WHUVHWIEHV VR FROADXH VR WDWKH. P D FROAXH KHSIQ) WRVHZ KR
FDQWD | RUG SURSHUSUHQDWXFDUH b

Y, RYHWHO RWQQJ &HAMU W2 DVDEGMWQ] IRUP HIRUP \ SUHQDWAFDUH , ®YHWH
ZRP HQZKRZ RINKHH ,\WHHY @\H DIDP 1O UIDWHUMDQ D GRARUV YIMW

YPA 1 DU WH EHVWBUHQDVEGFDUH b
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" WHARUWKDUHG

y7Z R\ HDWR KDUGZ RIN DQGE\ WHJ WDFH
Rl * RG WV SOFHKDVUHRSHQHG © HVIZ
VE R SDAHQW\RGD.  DQG, IQAMIQMD
XQGHARRG D OMBI EIMP RUH DERXWZ KD
WLV SOFH LV DERXW)

" U0 WKHGEHVFUEHV KIVH SHIHQFHY
Z MW RXWX R SDAHQN KL K@ KW UHDO
QHGVO HP SKIVP RP VRIWQIDFH

¥2 XUl LWAMBDWHQAZ DVKRP HBM DQG\KH
Z DV SUHI QDOWZ W KHUIRXUK EDE\” DQG
KDG | RRG IQHFXUW 6KHKDG KRXMQJ
IOHFXUW 6KHKDGDBWRI SUREGP VWD
VKHKDGVR GHDXZ IW, : HZ HUHDEGIVR J LYF
KHUQH R EHDEGI\R SUD. Z W KHUD

+HH SOIQV

6FOOVR QAMO
, \R\KHZ KRG
2 XUSIRYIGHVSHONE®H\R P IQOM

7 I WL ICEYIGXDOMVAI IYIQ) KHUD %%DQ
KRP H DQGWIBIQ) VR KHUDERXVKHU A

ICP I© DOZ KIBI SIRYIGQ) H FHBIQW 6 HGFDO
SUHCDWIGFDUH = HVSHQMP HZ WK WKLY O U
IOGIVIGXDEZ KR MWGHHIGHG VR EH BYHG SDLAO0 LRHT
DO, WIGNWDWRQH R WHNH, WIQIV

\WDAHYHU RCH GHHGVVRNGRZ. DERXW

7 KDWNH WKH SXUSRVH EHKIQG WH

0 RUQQ) &HOMUM Y QRABOW

SUHQDVIDAFDUH W VR EUQY - HVXV VR
RXUSDAHQW DQG VR RYHWKHP b
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<RXUVXSSRWAZ [@FKDQI HQYHV EXIC 1 DP [@HV
DQGWDQVRWP FRP P XQUWAV

$VZ HFRQAQXHR JURZ WLV P LQMAR
Z H @QFRQUHAWZ I, LQGLYIGXDYY
FKXUFKHV DQG | RXQGDARQV Z KR DI Q
Z MK RXUYIMRQ $VWKH KHDWARI RXU
RXWHDFK DUH LQVSIUQ) WRUHVRI

P RP VDFLRWO HP SKIV WDQN XQRU
@H FKDQI Q) FDUH DQG VXSSRUTURP
WRVH Z KR EHIHYHG LQWHUEW KW
IXWKUHV 7 KURXJ K WH SRZ HURI WKHVH
WDQV RUP DVYH QDUDAWYHV RXUJ RDQY
VR VSDUN D UHYIVIZQ) DMRQP RYHP HQAIQ
VKH P RWAJ HQHURXV FIW [QWH QDARQU
RQH GHGIFDWG VR WH Z HOEHQ) DQG
SIRVSHUW Rl HYHY P RWHUDQG FKIGB

LQRXUFRP P XQW
- RO XV

6FDQWH4 5 &RGH
\RX
W
KLY

HOMU







